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RUSSIA & OTHER CIS (4) + UKRAINE

Dec 2024

-6.8% 4.2%
6.8Mt 84.8Mt
NORTH AMERICA

WORLD
Dec 2024 Jan-Dec 2024
+5.6% -0.9%
144.5Mt 1 839.4Mt
REGIONS
AFRICA ASIA AND OCEANIA
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Dec 2024 Jan-Dec 2024 Dec 2024 Jan-Dec 2024
-1.0% +1.0% +9.0% -1.0%
1.9Mt 22.3Mt 106.3Mt 1357.8Mt
OTHER EUROPE MIDDLE EAST
Dec 2024 Jan-Dec 2024 Dec 2024 Jan-Dec 2024
-143% +3.4% 4.5% +0.5%
3.3Mt 43.2Mt 4.6Mt 54.1Mt
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ﬁm : Worldsteel Association
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43% 4.2%

8.8Mt 105.9Mt

Africa

Asia and Oceania

EUQ27)

Europe, Other

Middle East

North America

Russia & other CIS +
Ukraine

South America

Total 71 countries

Jan-Dec 2024

Jan-Dec 2024

EUROPEAN UNION (27)

Souaz 0.9 y-o-y. ﬁﬂ‘%mmmiwamag:ﬁ 1,839.4
AU Imﬂqﬁmﬂﬁaammmﬁmmﬁﬂﬁwmﬁ'ﬂﬁud
wdelaweiile a1uSNnile ey Russia & other
CIS + Ukraine

Dec 2024 Jan-Dec 2024
+7.2% +26%
9.6Mt 129.5Mt
SOUTH AMERICA
Dec 2024 Jan-Dec 2024
-3.8% +0.6%
3.1Mt 41.9Mt
Jan-Dec % change Jan-
2024 (Mt) Dec 24/23
223 1.0
1.357.8 -1.0
1295 26
432 34
54.1 05
1059 42
848 42
419 0.6
18394 0.9
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Top 10 crude steel producing countries

Rank Country 2024 2023 %2024/2023
1 China 10051 10225 -1.7
2 India 149.6 140.8 6.3
3 Japan 4.0 7.0 -3.4
4 United States 79.5 1.4 -24
5 Russia (g) 70.7 76.0 -70
& South Korea 63.5 66.7 -4.7
7 Germany 37.2 35.4 52
& Tirkiye 36.9 337 9.4
] Brazil 33.7 320 53
10 Iran 31.0 307 0.8
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1311 : Worldsteel Association
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/ Finished steel demand o

million tonnes ~ Y-0-y growth rates, %

Regions
European Union (27) & United Kingdom 138.7 136.6 -8.7 -1.5
Other Europe 447 425 14.7 -5.0
Russia & other CIS + Ukraine 60.3 60.5 11.5 03
USMCA 1325 1313 -0.3 -0.9
Central and South America 45.7 45.6 1.0 -0.3
Africa 354 371 0.5 438
Middle East 54.2 56.9 4.2 49
Asia and Oceania 1255.5 12405 -1.2 -1.2
World 1767.0 1750.9 -0.8 -0.9
World excl. China 8713 8821 2.0 1.2
Developed Economies 3594 3522 -4.1 -2.0
China 895.7 86838 -33 -3.0
India 1328 1434 14.4 8.0
Em. and Dev. Economies excl. China & India 379.1 386.4 4.3 1.9
ASEAN (5) 71.0 74.2 -2.2 4.5
MEMNA 67.8 713 0.6 53
f- forecast
ASEAN {5): Indonesia, Malaysia, Philippines, Thailand, Viet Nam

Top 10 Steel Using Countries 2023-2024

million tonnes y-0-y growth rates, %

Countries 2023 2024(f) 2023 2024 (f)

China 895.7 868.8 -3.3 -3.0
India 132.8 143.4 14.4 8.0
United States 90.5 89.2 -4.2 -1.5
Japan 53.3 52.2 -3.0 -2.1
South Korea 524 50.4 2.2 -3.8
Russia 446 442 7.0 -1.0
Tarkiye 38.1 36.0 17.2 -5.5
Mexico 29.0 29.3 16.2 0.8
Germany 28.2 26.2 -13.5 -7.0
Brazil 24.0 252 1.9 5.0
f - forecast
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131 : SRO October 2024, finished steel products, World steel Association
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/ Finished Steel Demand Forecasts \

million tonnes  y-o-y growth rates, %

Regions | 2025 () 2025 ()|
European Union (27) & United Kingdom 141.4 3.5
Other Europe 42.2 -0.7
Russia & other CIS + Ukraine 60.0 -0.8
USMCA 133.4 1.6
Central and South America 47.8 4.8
Africa 389 4.8
Middle East 58.7 33
Asia and Oceania 1249.1 0.7
World 17715 1.2
World excl. China 911.4 3.3
Developed Economies 359.0 1.9
China 860.1 -1.0
India 155.6 8.5
Em. and Dev. Economies excl. China & India 396.7 2.7
ASEAN (5) 76.8 3.5
MENA 741 3.8

f - forecast
ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Viet Nam

million tonnes  y-0-y growth rates, %

Countries 2025 2025 0)

China 860.1 -1.0
India 155.6 8.5
United States 91.0 2.0
Japan 53.1 1.7
South Korea 50.1 -0.6
Russia 43.3 -2.0
Tarkiye 35.5 -1.4
Mexico 29.5 0.6
Germany 27.7 5.7
Brazil 259 3.0
f - forecast
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MsuslaAwdnfy (Crude steel) vadlnelul 2024 anasdasas 5.7 Waisududnount
USinaueg 6.84 audiu uaznsuslaandndamiwand 593U (Finished steel) vadlnelul 2024
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U Y

Tt 2024 foegluseaumiigalusou 11 U Akuan

Total Apparent Finished Steel Consumption
('000 tonnes)

22,000 20,862

20,000 19,254 19,090 19,334

18,000
16,331

16,297 24/23

16,000

Y-0-Y %
14,000
— 0,
12,000 ®
] B =)
8 8 : g ~ 2
10,000 - < B ~ ~ 1 0
- - - & =) -
- ® - ~ ; ol -4.7%
8,000 9 = P o)
~ 2 o ;~ w0
) on [t} 0
6,000 = = 2 o
~ Q +1.7%
4,000 o < ©
o W < - ~ fd o
a g g a 3 2 B! g 3 5 2
2,000 = “ - = = - = = = &
-5.8%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
I Production M Import Export ==O==Apparent Use

A51LERIUSUIUNSHER Y depen USTam Aududnvasinedawdd 2014 - 2024
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Unit : Tonne
Products (Tonne) % Y-o-Y 24/23
2020 2021 2022 2023 2024
Raw Material 1,698,166 1,946,035 1,925,000 1,513,021 1,512,658 Wi 0.0%
Iron products 209,028 154,349 124,167 76,523 107,992 * 41.1%
Ferro alloy 90,015 144,187 127,429 120,822 119,151 * -1.4%
Iron & steel scrap 1,399,124 1,647,498 1,673,405 1,315,676 1,285,514 * -2.3%
Semi-Finished Steel products 2,926,364 3,241,865 2,568,703 2,381,707 2,008,848 |uls 15.7%
Finished Steel Products 10406754 | 12408082 | 10,780,697 | 11206902 | 11,398,840 [i 17%
Hot-rolled steel products 4,881,355 6,461,179 5,476,405 5,841,858 5,909,140 * 1.2%
- Rails & accessories 12,084 4,423 3,820 6,865 102,383 * 1391.3%
 Steel sheet piles 14,600 12,878 3,902 22,128 26,838 |l 213%
- Sections 74,968 52814 51932 74,825 125,965 | i 68.3%
- Bars 448,653 690,467 613,525 654,428 514,746 * -21.3%
- Wire Rods 1,250,151 1,248,575 1,091,286 1,262,179 1,493,783 * 18.3%
~Plates (>=3 rm) 277,976 298,461 305,845 221,048 243,781 |ffh 10.3%
- Hot-rolled coils / sheets (< 3 mm) 2,802,923 4,153,561 3,406,096 3,600,384 3,401,643 |\ -5.5%
Cold-rolled steel products 1,275,507 1,769,543 1,541,930 1,330,540 1,323,559 * -0.5%
Coated steel sheets & strips 3,452,561 3,349,207 2,808,714 3,181,748 3,228,194 * 1.5%
Pipes & Tubes (excl. pipe fittings) 490,662 453,689 574,944 524,673 558,784 | 6.5%
Cold-finished & Cold-formed Steels 306,669 374,463 378,704 328,083 379,163 |ih 15.6%
Grand Total 15031285 | 17595981 | 15274400 | 15101629 |  14,920345 |\l 1.2%
gnauansUsinamsihdnansusimanvedlnewenauuseianadndue U 2020-2024
fan: nsuAanIng Ussananalaganidumdnuazidnndiuiadszmnelng
nsdudndndasivindiaguuunaulssmaniafsy Uit : Tonne
Finished Steel % Y-o-Y
No. Country
2020 2021 2022 2023 2024 24/23
1 |China 3,607,151 3,620,900 3,705,178 4,585,958 5004675 [ 9.1%
2 |sapan 3,122,138 5,286,300 4,185,532 3,909,893 3707310 [l 5.2%
3 |Korea 1,809,993 1,698,611 1,461,100 1,390,132 1369353 Wl -15%
4 |Taiwan 396,629 513,928 420,254 324,207 362,100 [ 11.7%
5 |malaysia 671,456 219,451 170,986 177,719 332,124 [ 86.9%
6 |indonesia 82,828 141,932 202,624 265,772 202,360 |l -23.9%
7 |vietnam 230,716 455,747 306,830 299,115 157,535 [ -a7.3%
8 |cambodia 3,264 7,745 11,609 23,213 54,927 [ 136.6%
9 |Lao Republic 5,868 10,927 6,921 36,867 54082 [AR  46.7%
10 |india 12,384 231,688 91,043 32,003 52119 [ 62.9%
Other 464,328 220,853 218,619 162,024 102,255 |l -36.9%
Grand Total 10,406,754 | 12,408,082 | 10,780,697 | 11,206902 | 11,398,840 | 1.7%

A1T9UERSUSHINNSIN Lﬁwﬁmﬁm%mﬁﬂsuaalwml,aﬂiwmhxmm% 2020-2024

n: nsugan1ng UssananalasandumdnuasmwinndusUsemelng
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Weuiul 2023 yar1nisdseenyisduedi 74,880 d1uum Usunanisaseenlunqundn o
Tgiu (Raw Material) v1e63 Seway 5.3 aifiguiul 2023 fiyarinsdseenagyl 22,171
[ [ a 1 a % ¢t o < PP
AUV ATUUTNIUNITAIODNNANNUNAIEI1LIAFU (Semi-finished steel products) way
HanSuainind 53U (Finished Steel Products) nadaan U 2023 Sesag 2.9 uay  Sevax
5.8 IU3ununsdanenagi 89,982 fu uar 1.39 a1usiu laeilyarinsdesnagin 1,723 au
UM Way 50,986 a1UUI AINEIRU
lnendnduaivandusaguiniivsunanisdseenuiniianfie nandusivieinin (Pipes &
Tubes (excl. Pipe fittings) 0.31 @usiu sesaaulu wmdnlassasnegunssaindeu (Sections)
0.29 d1udu wazngundndusiuanidy (Bars) 0.29 d1udu lneilyarinisdesn ogil 16,489
AUV 7,313 a1UUM Lag 6,555 a1UUIW HINaIRU
o [ LY | a (%] '3 < o a 2 | a a < v
dwfunaavantunisdeanndndaaivandusagy laud uade (Aaduiesay 15 vas
| <@ ] < [ a a < 1 | < o < a 14
nsdseanmandniazy) ansgewsni @Ealusesas 14 vesmsdseanivind i) Wewuns
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dndag)
Thailand Steel Export (Million tonne)
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/ N158998NILUNAUNAAN N Unit : Tonne \

Export (Tonne) Y-o-Y 24/23
2020 2021 2022 2023 2024
Raw Material 315,479 436,908 413,265 612,064 644,715 | 53%
Iron products 27,806 31,778 38,813 30,757 07180 [ -11.6%
Ferro alloy 9,241 9,464 15,255 20,707 22271 |y 7.6%
Iron & steel scrap 278,433 395,666 359,198 560,601 595,260 * 6.2%
Semi-finished steel product 163,624 626,129 303,298 92,679 89,982 |l 2.9%
Finished steel product 1,110,986 1,420,818 1,487,199 1,478,119 1,392,401 | 5.8%
Hot-rolled steel products 455,973 648,873 768,508 629,182 708,084 | 12.5%
- Rails & accessories 2,884 5,656 10,690 2,219 1,048 * -52.8%
- Steel sheet piles 17,649 33,602 23,726 19,588 16570 [l -154%
- Sections 210,552 382,609 390,884 288,352 207,401 | 3.1%
- Bars 144,396 125,383 252,517 259,277 295913 | 14.1%
- Wire Rods 25,115 31,085 40,054 26,521 60609 [N 1438%
- Plates 2,874 3,014 3,858 8,450 16,585 |Ah 96.3%
- Hot-rolled coils / sheets 52,503 67,024 46,778 24,775 15010 [l 358%
Cold-rolled steel products 104,208 171,810 169,725 116,041 133,132 | 14.7%
Coated steel sheets & strips 151,183 124,376 91,889 97,334 123,019 * 26.4%
Pipes & Tubes (excl. pipe fittings) Total 258,633 301,803 338,696 528,773 300011 [l -416%
Cold-finished & Cold-formed Steels 140,988 173,954 118,382 106,788 119,154 | 11.6%
Grand Total 1,590,088 2,483,850 2,203,763 2,182,861 2,127,098 |\l 2.6%
pnsaLansUSinunsdeenudniueivanvedlng uaznisdseenuiensiendnsiue U 2020-2024
fan: nsuAanINg Ussananalneandumdnuazimannduialssmelng
nsdseanadniueiunindnsazuduunauUssnaniddsy Unit : Tonne
Finished Steel
No. Country % Y-o-Y 24/23
2020 2021 2022 2023 2024
1 |Malaysia 73,385 171,828 244,128 228,376 212,459 [ -7.0%
2 |United States 149,711 246,190 261,818 434,087 188,089 |\ -56.7%
3 [Myanmar 115,356 83,267 108,777 165,502 135,431 | -18.2%
4 |Canada 7,652 38,204 141,142 78,107 130,407 | 67.0%
5 |india 83,028 46,173 60,038 85,325 109,044 (A 278%
6  |Lao Republic 99,008 72,872 54,290 58,365 91,658 |Ah 57.0%
7 |Cambodia 38,181 27,365 33,482 39,842 68,642 AR 72.3%
8  |Australia 26,856 32,569 25,722 50,941 68,154 | A 33.8%
9 |Singapore 40,617 50,288 56,368 36,149 56,035 AR 55.0%
10 |Indonesia 106,005 126,330 103,747 45,505 13343 |y -4.8%
Other 371,187 525,732 397,687 255,918 289,139 | 13.0%
Grand Total 1,110,986 1,420,818 1,487,199 1,478,119 1,392,401 | -5.8%
AsmuansUSinunsaseennaniswanvedine uarnisdseenuensieUseme U 2020-2024
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World merchandise trade volume and GDP growth, 2019-2026

Index, 2019=100 and annual % change

Merchandise trade volume

Index, 2019=100
7

2019 2020 2021 2022 2023 2024 2025 2026

=== Baseline forecast —— Adjusted forecast

data from OECD, World Bank, IMF, UN, national statistics and WIO

Commercial services trade volume, 2015-2027
Index, 2015=100
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= Total commercial services = = = Baseline forecast +«sese Adjusted forecast

Note: Trade refers to exports. Figures for 2025 and 2026 are projections.
IR Source: World Trade Organization (WTO)
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the
information, including any opinions or forecasts, at any time without notice.
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